
HB 1376+ 1

LEGISLATIVE SERVICES AGENCY
OFFICE OF FISCAL AND MANAGEMENT ANALYSIS

200 W. Washington, Suite 301
Indianapolis, IN 46204

(317) 233-0696
http://www.in.gov/legislative

FISCAL IMPACT STATEMENT

LS 6727 NOTE PREPARED: Jan 9, 2006
BILL NUMBER: HB 1376 BILL AMENDED:  

SUBJECT:  State spending cap.

FIRST AUTHOR: Rep. Noe BILL STATUS: As Introduced
FIRST SPONSOR:  

FUNDS AFFECTED: GENERAL IMPACT: Pending
DEDICATED
FEDERAL

Summary of Legislation:  Provides a control on state expenditures based on the change in gross Indiana
nonfarm personal income as reported by the United States Department of Commerce, Bureau of Economic
Analysis. Requires the budget agency to determine and publish the Indiana nonfarm personal income growth
quotient (the IPI growth quotient) in the Indiana Register. Provides for emergency expenditures. Provides for
mandatory reductions in expenditures. Requires that the digest of a budget bill or a conference committee report
on a budget bill must contain certain information concerning state appropriations and expenditures. Repeals
the law concerning business cycle state spending controls.

Effective Date:  July 1, 2006.

Explanation of State Expenditures:  As of the above date, the fiscal analysis of this bill has not been
completed. Please contact the Office of Fiscal and Management Analysis for an update of this fiscal impact
statement.

Explanation of State Revenues:  

Explanation of Local Expenditures:  

Explanation of Local Revenues:  

State Agencies Affected:  
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Local Agencies Affected:  

Information Sources:  

Fiscal Analyst:  Diane Powers,  317-232-9853. 


